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Financial Incentives for Historic Properties
The City of Fort Collins has assembled an array of public/private financial incentives to make the preservation, stabilization and/or adaptive reuse of historic buildings and structures economically feasible.  These benefits are available for properties that are officially recognized as Fort Collins Landmarks, or are listed on the State Register of Historic Properties or National Register of Historic Places.  The benefits continue with the sale of the property, so future owners may also take advantage of them.

Designation of a property does not mean that it cannot be renovated or added onto, as long as the work is compatible. To ensure that a designated property's historic character is retained, work is reviewed using the national Secretary of the Interior's Standards, http://www.cr.nps.gov/hps/tps/standguide/index.htm.  Generally, additions are quickly approved when they are subordinate to the main building, located at or near the rear, and utilize similar materials and design elements.  If you have any questions about compatibility, staff and the City’s Landmark Preservation Commission are always available to help.

Residential property incentives:
The Colorado State Tax Credits for Preservation:

Owners or long-term tenants receive back 20% of all approved costs, in the form of a state income tax credit.  This applies for work on both the interior and exterior of all designated buildings and structures, including outbuildings.  The credit directly (dollar-for-dollar) reduces income taxes owed to the state, and any unused credit may be carried forward for up to ten years.  There are no application deadlines.  
http://www.historycolorado.org/grants/preservation-tax-credits 

Fort Collins' Landmark Rehabilitation Zero % Interest Loan Program:

Provides matching funds of up to $7,500 each year, for approved exterior work.  The no-interest loan amounts are paid back only when the property is sold.  This program has an application deadline of mid-January each year.  The loan program is competitive, so actual funding will depend upon the quantity and quality of applications received that round.  For Fort Collins Landmark properties only.  http://www.fcgov.com/historicpreservation/applications.php
Design Assistance Program:

Pays for up to $2,000 each year, for the design of alterations, additions, or new construction located in the Eastside and Westside Neighborhoods (roughly, north of Prospect, and between Taft and Lemay).  The owner selects from the Design Assistance Program Consultant’s Master List, and the design must meet the requirements of the city’s building codes.  This assistance is available to anyone, regardless of the building’s age or eligibility for designation.  http://www.fcgov.com/historicpreservation/applications.php
Free Professional Advice:

Complimentary, no-obligation consultations may be arranged with architects, preservation contractors or structural engineers, to provide property owners with expert advice on design and construction issues affecting their historic building.

Free Assistance Preparing Applications for the Financial Incentives:

Preservation staff is available to provide whatever assistance is needed in preparing applications for the various financial programs.

Commercial or non-profit incentives:  In addition to the residential incentives described above, buildings and structures used for commercial or non-profit purposes qualify for these additional incentives:

The State Historical Fund:

Designated properties can receive grants of 25% or more of project costs, for projects involving the stabilization, restoration, rehabilitation, reconstruction, or acquisition of a designated property or site.  Grant amounts can range from less than $100,000 to more than $500,000.

http://www.historycolorado.org/grants/shf-competitive-grant 
Historic Structure Assessment Grants:

A sub-category of the State Historical Fund, these grants, of up to $15,000, are for the purpose of preparing a thorough assessment of the structural condition of a building or structure, and evaluating the needs of the property for its intended use.  Owners of private or for-profit properties are encouraged to include a cash or in-kind match of 50%.

http://www.historycolorado.org/grants/shf-historic-structure-assessment-grants 
Colorado Historical Foundation Loan Fund:

Provides below market, fixed rate loans to fund restorations and rehabilitations.  Loans typically require minimal down payments, and are structured with flexible terms and collateral.  Loans are for costs that would otherwise be eligible for funding by the State Historical Fund, including construction loans and bridge loans.  State Historical Fund grant recipients are still eligible for loans.  Loans of less than $100,000 or over $750,000 are considered only under unusual circumstances. http://www.historycolorado.org/grants/colorado-historical-foundation-revolving-loan-fund 
Federal Tax Credits:

In addition to the 20% State Tax Credit (described above), a 20% federal tax credit can also be received, for the substantial rehabilitation of historic buildings utilized for income-producing purposes (including rental properties).  There is also a 10% federal tax credit for the substantial rehabilitation of non-residential buildings not eligible for designation, but located within a designated historic district.  For additional information on federal tax credits, please contact the Colorado Historical Society at www.coloradohistory-oahp.org or (303) 866-3395, and see the website at http://www.historycolorado.org/grants/preservation-tax-credits. 
Other financial programs which may also be used for historic preservation projects include:

* Downtown Development Authority Facade Funds http://www.downtownfortcollins.org/
* Community Development Block Grants http://www.fcgov.com/affordablehousing/cdbg.php
* Local Development Company Low-Interest Loans http://www.fcldc.com/history.html
* Affordable Housing Tax Credits http://www.fcgov.com/affordablehousing/
For additional information, please contact the Historic Preservation Division: Karen McWilliams at kmcwilliams@fcgov.com, 970.224.6078; or Josh Weinberg at jweinberg@fcgov.com, 970.221.6206.
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